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Private enterprises to promote the Chinese economy has become an important 
force for sustained and stable growth, it is important to employment, maintaining 
social stability and prosperity. But for a long time, financing difficulties is prevalent in 
private enterprises, most private enterprises can only rely on the accumulation of 
internal capital fund. The lack of finance has greatly confined the growth of private 
enterprises. Private enterprise is difficult to raise long-term debt funds for the 
development of long-term needs, proprietary equity capital is main components of 
long-term funds. In this paper, the financing structure based on the theory of view of 
capital expansion of private enterprises, the development of private enterprises will be 
divided into start-up, growth and maturity. At the same time, learn from domestic and 
foreign financing in the corporate finance theory and empirical basis, combined with 
the typical characteristics of private enterprise development and financing process of 
the Neptune Group, have a depth study in financing models.  
    This article attempts to analyze the current situation of private corporate finance, 
based on the success of domestic and abroad and regional experience, combined with 
theoretical analysis, empirical analysis and case study methods, sub-stages of the 
financing needs of private enterprises, financing model of strategic research, and stand 
in their own development point of view on how the existing economic system, 
financial environment, the combination of characteristics of the enterprises 
themselves, establish a reasonable capital structure, choose the right financing for 
their constructive comments. Reached a certain academic value and practical 
significance of research results. This view that private enterprises in various stages of 
its life cycle should be taken to different financing strategies to meet the business 
development needs. Generally speaking, in the life cycle of business development 
between the various financing models should be comprehensive selection, there is no 















enterprise development, but also it should  adjust dynamically  in time with the 
continuous development of its own and the environment , so that enterprises and 
business development financing. 
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